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Introduction

FTSE Convertible Indices are a family of Indices that aim to represent the performance of the Global market of Convertible Bonds in
general and its sub-sets via a series of Sub-Indices.

Each Sub-Index family is constructed to represent the market composition of the Convertible Bonds of a pre-determined size that
are generally available to the institutional investors (the economic reality).

The Global Index Market Cap (the broadest Index in the family) was approximately 408 B USD as of the end of as of March 2022
and comprised of more than 598 constituents at the time of publication.

The rest of the Sub-Indices in the family are derived from the Global Index each aiming to represent either a geographical (e.g. Asia
ex Japan), an investment quality (e.g. Global Investment Grade) or a sub-set of instruments with common investment characteristics
(e.g. Focus Sub-Indices).

Most but not all sub-indices are produced in both regular and hedged variants with CHF, EUR, GBP, JPY and USD being the
prevalent currencies across the family.

Geographically, the family offers Global, Europe, US, Japan, Asia ex Japan sub-indices amongst others.

The Global Index was launched on 30 September 1998 with the Global Index and most sub-indices calculated back to
31 December 1993.

A number of the Sub-Indices such as Qualified, Qualified Monthly Hedged and Monthly Focus have been constructed to support the
ETF funds.

The FTSE Convertible Indices are based on readily available data and are subject to the UK Benchmark Regulation (‘BMR’).
Refinitiv Benchmark Services (UK) Limited (‘RBSL’) is an authorised benchmark administrator under the BMR and regulated by the
Financial Conduct Authority in the United Kingdom.

The FTSE Convertible Indices are considered non-significant benchmark under UK BMR.

The FTSE Convertible Indices are calculated using input data delivered by LSEG Pricing Service (LPS) and other necessary data
inputs delivered by content groups (the ‘Data Sources’). It is administered by RBSL based on the published Methodology available
from the following link: Convertible Bond Indices Section 6.3.6 of the FTSE Convertible Indices provides a description of the LPS.

This benchmark statement shall be reviewed at least every two years, or whenever there is a material change to either the type of
the benchmark or to the Methodology used in the determination of the benchmark.
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https://www.lseg.com/en/ftse-russell/indices/convertible-indices

Overview of methodology

The FTSE Convertible Indices are calculated using a Market Capitalisation weighted chain-linked approach with income
reinvestment (Total Return Indices) to the full precision available to the calculation process. Official published values are rounded to
2 decimal places.

The composition (constituents) of the Global Index is determined on a continuous basis based on a set of pre-defined eligibility
criteria as specified in the Methodology. The size of the index can vary depending on various factors such as inflow of new issues
and removal of the existing ones.

All Sub-Indices are derived from the Global Index based on the pre-determined eligibility criteria as specified in the Methodology.
Sub-Indices derived from the Global index either follow a pattern of the Global Index where the constituents are determined on a
continuous basis or have a set of scheduled rebalancing dates published in advance.

Where appropriate, the indices have Concentration Factors that are recalculated monthly and/or at specific events as described in
the Methodology.

No models or method of extrapolation or interpolation are used by RBSL when calculating the FTSE Convertible Indices. The input
or other necessary data is readily available via subscriptions; FTSE Convertible Indices are not determined using contributions of
input data as defined by the UK Benchmark Regulation.

Expert judgment, by Index Management group, in conjunction with Index Managers is permitted under the methodology as set out in
relevant sections and summarised in Section 11 of the Methodology Convertible Bond Indices.

Use of expert judgment is intended for circumstances where a combination of market events and / or market conditions and / or
operational circumstances require actions to be taken not explicitly set out in the main body of rules, to ensure stability of the index
production and / or it's representativeness.

All instances of expert judgment are evaluated by peers and decided by the Index Management in conjunction with Index Managers
as well as documented in line with the governance framework and reported to the Oversight Committee.
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Potential limitations of the benchmark

The FTSE Convertible Indices are calculated using readily available input data delivered by LSEG Pricing Service (LPS) with other
necessary data delivered by data feeds (the ‘Data Sources’). Further details are available in Sections 6.3 and 7.1 of the FTSE
Convertible Indices Methodology (see section 1 of this document for the link).

Determination of FTSE Convertible Indices depends on the timely availability of the input and other necessary data from said Data
Sources on a Weekday basis.

Any partial inadequacies in input data are mitigated via succession of Pricing Sources as detailed in Section 6.3.3.1 of the FTSE
Convertible Indices Methodology.

Severe technical problems, extreme market events or a widespread loss of liquidity may lead to a complete loss of one or more of
the Data Sources which will affect the delivery of the data to RBSL.

In such circumstances the FTSE will exercise expert judgement to determine the viable data and/or Data Source(s) necessary to
calculate the Indices. The FTSE Convertible Indices may not necessarily be representative of the market segments they aim to
represent under such conditions.
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Methodology changes and benchmark cessation

The FTSE Convertible Indices Methodology has been adopted as being a reliable and resilient mean for providing a benchmark that
accurately represents the market composition of the Convertible Bonds market of issues above a pre-determined size that are
generally available to the institutional investors.

The FTSE Convertible Indices Methodology is subject to a review in order to assess its ongoing fitness for purpose on at least an
annual basis. In the event that the review leads RBSL to believe that a change to the Methodology is required and that the change is
material in its effect on the benchmark, a market consultation will be conducted in accordance with the RBSL Methodology Change
Procedures in order to seek feedback from a representative range of stakeholders. RBSL will review all feedback and, if following
such review, it resolves to proceed with the proposed change or changes, will provide sufficient notice to users of the benchmark
before implementing such change or changes.

Circumstances beyond the control of RBSL may necessitate an immediate change to or the cessation of the benchmark.

Such circumstances include without limitation (i) a loss of liquidity in the underlying equity and/or bond markets and (ii) a loss of
Data Source(s) such that input or other necessary data is no longer representative of wider market activity in the convertible
bonds market.

In the event that an immediate change is required, RBSL will provide as much notice as is practicable and following such change will
conduct an internal review of the Methodology.

If it becomes necessary to cease calculation and distribution of the benchmark, RBSL will implement the RBSL Benchmark Change
and Cessation Policy. This includes conducting an analysis of the estimated usage of the benchmark and, where feasible, the
selection of a credible alternative benchmark. In all cases, RBSL will take all reasonable steps to ensure that all users and other
stakeholders are made aware as soon as possible of any intention or possible necessity to cease the benchmark.

Any material change to the Methodology or cessation of the benchmark may have an impact on the measurement of the
performance of an investment fund that uses or refers to the benchmark.

Any material change to the Methodology may lead to a change in the economic reality represented by the benchmark and therefore
to the economic exposure of any fund tracking the benchmark.

A cessation of the benchmark would require the selection of an alternative benchmark or the implementation of a fall-back
procedures for any funds that tracks or references the benchmark.
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Further information

The Benchmark Methodology used in determining the Global Index and other Sub-Indices is available on RBSL'’s website.

For further information about the LSEG Convertible Indices please contact RBSL’s Convertible Client Support team at
CB_Index_Reporter@lseg.com.
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Annex — Climate related disclosures

Section 1 — Consideration of ESG factors

Item 1. Name of the benchmark administrator. Refinitiv Benchmark Services (UK) Limited

Item 2. Type of benchmark or family of benchmarks. Fixed Income
Choose the relevant underlying asset from the list provided in Annex Il.

Item 3. Name of the benchmark or family of benchmarks. FTSE Convertible Bond Indices

Item 4. Are there in the portfolio of the benchmark administrator any EU O Yes No
Climate Transition Benchmarks, EU Paris-aligned Benchmarks, benchmarks
that pursue ESG objectives or benchmarks that take into account ESG factors?

Item 5. Does the benchmark or family of benchmarks pursue ESG O Yes No
objectives?

Section 3 — Disclosure of the alignment with the objectives of the Paris agreement

Item 10. By the date of application of this Regulation, for significant equity and bond benchmarks, EU Climate Transition Benchmarks and
EU Paris-aligned Benchmarks, benchmark administrators shall also disclose the following information.

By 31 December 2021, benchmark administrators shall, for each benchmark or, where applicable, each family of benchmarks, disclose the
following information:

(a) Does the benchmark align with the target of reducing carbon emissions O Yes No
or the attainment of the objectives of the Paris Agreement;

Date on which information has last been updated and reason for the update: 23 December 2021
Annex: CLIMATE RELATD DISCLOSURES
Iltem 10(a) of Section 3 added
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ABOUT FTSE RUSSELL

FTSE Russell is a leading global provider of index and benchmark solutions, spanning diverse asset classes and investment objectives. As a trusted
investment partner we help investors make better-informed investment decisions, manage risk, and seize opportunities.

Market participants look to us for our expertise in developing and managing global index solutions across asset classes. Asset owners, asset
managers, ETF providers and investment banks choose FTSE Russell solutions to benchmark their investment performance and create investment
funds, ETFs, structured products, and index-based derivatives. Our clients use our solutions for asset allocation, investment strategy analysis and
risk management, and value us for our robust governance process and operational integrity.

For over 35 years we have been at the forefront of driving change for the investor, always innovating to shape the next generation of benchmarks
and investment solutions that open up new opportunities for the global investment community.

CONTACT US

To learn more, visit Iseg.com/ftse-russell; email info@ftserussell.com; or call your regional Client Service team office:
EMEA +44 (0) 20 7866 1810 Asia-Pacific

North America +1 877 503 6437 Hong Kong +852 2164 3333

Tokyo +81 3 6441 1430
Sydney +61 (0) 2 7228 5659

Disclaimer

© 2024 London Stock Exchange Group plc and its applicable group undertakings (‘LSEG”). LSEG includes (1) FTSE International Limited (‘FTSE”), (2) Frank Russell Company
(“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) FTSE Fixed Income Europe Limited (“FTSE FI
Europe”), (5) FTSE Fixed Income LLC (“FTSE FI"), (6) FTSE (Beijing) Consulting Limited (“WOFE”) (7) Refinitiv Benchmark Services (UK) Limited (“RBSL”), (8) Refinitiv Limited (“RL”")
and (9) Beyond Ratings S.A.S. (“BR”). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, WOFE, RBSL, RL, and BR. “FTSE®, “Russell®, “FTSE Russell®, “FTSE4Good®,
“ICB®, “Refinitiv”, “Beyond Ratings®, “WMR™”, “FR™” and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service
marks owned or licensed by the applicable member of LSEG or their respective licensors and are owned, or used under licence, by FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI
Europe, WOFE, RBSL, RL or BR. FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator. Refinitiv Benchmark
Services (UK) Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate and
reliable. Because of the possibility of human and mechanical inaccuracy as well as other factors, however, such information and data is provided “as is” without warranty of any kind.
No member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly,
either as to the accuracy, timeliness, completeness, merchantability of any information or LSEG Products, or of results to be obtained from the use of LSEG products, including but not
limited to indices, rates, data and analytics, or the fitness or suitability of the LSEG products for any particular purpose to which they might be put. The user of the information assumes
the entire risk of any use it may make or permit to be made of the information.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in
part caused by, resulting from, or relating to any inaccuracy (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing,
transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special,
consequential or incidental damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use,
such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as constituting
financial or investment advice. No member of LSEG nor their respective directors, officers, employees, partners or licensors make any representation regarding the advisability of
investing in any asset or whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made in reliance on any
information herein. Indices and rates cannot be invested in directly. Inclusion of an asset in an index or rate is not a recommendation to buy, sell or hold that asset nor confirmation that
any particular investor may lawfully buy, sell or hold the asset or an index or rate containing the asset. The general information contained in this publication should not be acted upon
without obtaining specific legal, tax, and investment advice from a licensed professional.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index and/or rate returns shown may not represent the results of the
actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index or rate inception date is back-tested
performance. Back-tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index
or rate was officially launched. However, back-tested data may reflect the application of the index or rate methodology with the benefit of hindsight, and the historic calculations of an
index or rate may change from month to month based on revisions to the underlying economic data used in the calculation of the index or rate.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate.
Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of LSEG
nor their licensors assume any duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from LSEG and/or its licensors.
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